FUTURE PERMANENT HOME OF

TROY CITY HALL

COMMUNITY MEETING SCHEDULE

02 July 23, 2025 at 6:00PM
Lansingburgh Boys and Girls Club
501 4th Avenue, Troy, NY



MAYOR'S WELCOME

LOCATION & PARKING FINANCIAL PRESERVATION
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Safe and Logical Bus Circulation

Near (4) Major CDTA Stations Servicing a
Variety of Routes
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Walkable to Numerous City of Troy and
Rensselaer County Public Service

Locations




PARKING

* Ample Public Parking in the Fifth Avenue
Parking Garage

* Covered Pedestrian Walkway from the Fifth
Avenue Parking Garage to the Williams
Street Entrance

* Accessible and Pedestrian Friendly
Pathways to the Fourth Street Main
Entrance and Williams Street Entrance

CONCURRENT CITY PROJECTS
* Major Renovations to Williams Street
between State Street and Broadway

* Repair and Restore the Fifth Avenue
Parking Garage Elevator Functionality

WILLIAMS STREET




FINANCIAL

TAX EXEMPT FINANCING

UTILIZING TLDC TO MANAGE RISKS SPACE FOR COMMUNITY
AND ASSURE TIMELY DELIVERY MEETINGS AND EVENTS

ECONOMIC DEVELOPMENT ALONG
THE 4TH STREET CORRIDOR

TLDC EQUITY CONTRIBUTIONS TO
LOWER OVERALL PROJECT COSTS

ABILITY TO LEASE FLEX SPACES AND
AMENITIES TO OTHER ENTITIES TO
SUBSIDIZE ANNUAL RENT REQUIREMENTS




FINANCIAL TOTAL ANNUAL RENT

g CITYFLOOR
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COLUMBIA INVESTMENT TO DATE =l A
EXISTING CITY FLOOR FUTURE CITY HALL
FUTURE CITY HALL 3% Annual Escalator 0% Annual Escalator
Acquisition
Projected Rent to Double Over 20 Years Ability to Lease Flex Spaces and Amenities
to other Entities to Subsidize Annual
$ 1 x 8 M Year 1 Rent (2012) - $362,892 Rent Requirements
20% Increase over 13 Years
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PROCTOR'S THEATER

Jimmy Durante Performs to
a Sold Out Audience

Listed on the National
Register of Historic Places

Built in 1914 for Vaudeville
Performances by Capital
District Entrepreneur
Frederick Freeman Proctor

Low Attendance due to Television and
Suburbanization Forces the Theater
Closed

The Massive Structure, with its Nearly
Half-Block Long Facade, Severly
Deteriorated Over Time

The Theater Experienced many
Owners until Purchased by Columbia
Development in 2011

Columbia Completes a $7 Million Renovation

* Renovation of the 5-Story, 21,800 Office Building
* Facade Restoration including Masonry & Cleaning
* Hazardous Material Abatement

+ Stabilized Building & Installed a New Roof

* New Doors and Windows

* New Elevator

Troy City Hall Announces their
Future Permanent Home



OFFICE BUILDING

BEFORE AND AFTER
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BEFORE AND AFTER



PRESERVATION

EXISTING
* 5-Story, 21,800 SF Fully Renovated
Office Space

* Office Space will Receive a Refresh/

NEW CONSTRUCTION
* Renovation of Historic Lobby and
Theater Arcade

* Construction of Assembly Hall and Public
Meeting Rooms

* Creation of Accessible, Pedestrian Friendly / N LRSS
Circulation from 4th Street to Williams

Street
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COMMUNITY HISTORIC

LARGE CONFERENCE COUNCIL ROOM ARCADE

ROOM CORRIDOR ASSEMBLY ROOM CHAMBERS




PRESERVATION

LARGE CONFERENCE ROOM

TRAINING ROOM




PRESERVATION

CONCEPTUAL OFFICE REFRESH
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PRESERVATION

CONCEPTUAL HISTORIC ARCADE RENOVATION




PRESERVATION

CONCEPTUAL ASSEMBLY SPACE - CITY COUNCIL MEETING




PRESERVATION

CONCEPTUAL ASSEMBLY SPACE - STAGE
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